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STATE OF ARIZONA 

 

DEPARTMENT OF INSURANCE AND FINANCIAL INSTITUTIONS 

In the Matter of: No. 23A-068 -INS

REECE, SHAINE R. 
CONSENT ORDER 

Petitioner. 

8 The Arizona Department of Insurance and Financial Institutions ("Depa11ment") has 

9 received evidence that Shaine R. Reece ("Reece" or "Petitioner") violated provisions of 

IO Arizona Revised Statutes ("A.R.S.") Title 20. Petitioner wishes to resolve this matter 

I I without the commencement of formal proceedings, and admits the following Findings of 

12 Fact are hue, and consents to the entry of the following Conclusions of Law and Order. 

13 FINDINGS OF FACT 

14 1. On or about August 14, 2023, Petitioner submitted an application to the

15 Depa11ment for an Arizona resident insurance producer license through the National 

16 Insurance Producer Registry (the "Application"). 

17 2. In the Application, under Background Questions, Petitioner answered "No" to

18 Question Number 2 ("Question 2") which asks, "[h]ave you ever been named or involved as 

19 a party in an administrative proceeding, including FINRA sanction or arbitration proceeding 

20 regarding any professional or occupational license or registration? 'lnvolved' means having 

21 a license censured, suspended, revoked, canceled, terminated; or, being assessed a fine, a 

22 cease and desist order, a prohibition order, a compliance order, placed on probation, 
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